
900 Main Street, Sanford, ME 04073

SIS Condominium Affidavit

The undersigned, Trustee of the____________________________________________________ Condominium Homeowners Association, being duly authorized, hereby complete and certify the following:

Entire Project:

Number of phases: __________

Number of units: ___________

Number of units for sale: __________

Number of units currently occupied as principal residences: __________

Number of units currently occupied as second homes: __________

Number of units currently rented:

Subject Phase:

Number of units: __________

Number of units for sale: __________

Number of units currently occupied as principal residences: __________

Number of units currently occupied as second homes: __________

Number of units currently rented: __________

Does any single entity (the same individual, investor group, partnership or corporation) own more than 10% of the total units in the project? (If the project has less than 10 units, does any single entity own more than 1 unit?)  Yes _____ No _____

Has control of the Homeowners Association been turned over to the unit owners? Yes _____ No _____

Are more than 15% of the unit owners more than 30 days delinquent in the payment of their association fees?  Yes _____ No _____

Is the project the subject of current litigation in which the homeowners association or developer, if the project has not been turned over to the HOA, is named as a party to the litigation?  Yes _____ No _____

Are any units in the project subject to rental pooling agreements that require unit owners to either rent their unit or give a management firm control over the occupancy of the unit?  Yes _____ No _____

Is the project subject to any additional phasing or annexation?  Yes _____ No _____

Is hazard insurance in place to cover 100% of the insurable replacement cost of the project improvements, including the individual units?  Yes _____ No _____

Is liability insurance in place providing at last $1 million of coverage for bodily injury and property damage per occurrence?  Yes _____ No _____

Is flood insurance (if required) in place providing coverage at least equal to the lesser of 100% of the insurable value of each building, including all common elements and property or the maximum coverage available under the National Flood Insurance Program?  Yes _____ No _____ NA _____

If the project has 21 or more units, is fidelity insurance in place covering the maximum amount of funds that will be in the custody of the homeowners association or management company at any time?  

Yes _____ No _____

If the project is new:

Entire project:

Number of units conveyed to unit purchasers or under bona-fide contract: __________

Number of units for sale: __________

Have at least 51% of the total units been conveyed to purchasers as either principal residences or second homes?  Yes _____ No _____

Have all units, common areas and facilities been completed?  Yes _____ No _____

Subject phase:

Number of units conveyed to unit purchasers or under bona-fide contract: __________

Number of units for sale: __________

Have at least 51% of the total units been conveyed to purchasers as either principal residences or second homes?  Yes _____ No _____

Have all units, common areas and facilities been completed?  Yes _____ No _____

The undersigned represents that the previous statements are true and correct to the best of their knowledge.

_____________________________________   

______________________________________     

Name  (please print)




Signature



Date

Revision:  4/29/10 law

